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The Historic Double Whammy

Assets: $16.75M

Nov-12 The Fund generated a steady 0.67% return in Q2 . Over

the past 5 years, the Fund has averaged 5.19% per an-

PEFORMANCE num.
Fund Benchmark* The Fund’s cash holdings grew to 21.2% of the portfolio.
1 Month 0.18% 0.35% While excess cash means the Fund is highly liquid, it also
creates a drag of return, but the Fund is well positioned
3 Month 0.67% 1.06% . . .
to benefit from future investment opportunities.
1Yr 3.42% 4.25%
The Bahamian economy, after suffering from the Covid-
5Yr 5.19% 4.35%

19 pandemic, continued its upward trajectory that start-
ed in Q1 and looks to be in great shape to continue into
the end of the year. The major driver of this growth will
be the tourism sector, which was shutdown in 2020 due
to the pandemic but has begun to show real signs of
strengthening.

*Bahamas Prime Rate

TOP FIVE HOLDINGS

NAD PARTICIPATING DEBT NOTES 7.5% 10.9%

CABLE BAHAMAS PREF SHARES 6.25% 10.6% According to the Central Bank the domestic economy is
projected to register solid growth in 2021. This is de-

BE ALIV FIXED RATE NOTES 8.5% 5.0%

pendent on the Bahamas managing the spread of the
BE ALIV SERIES 1 PREF SHARES 8.0% 5.0% coronavirus and increasing the rate of vaccinations.
There are signs of a sustained recovery with hotels re-

St dtl AT SRR N porting high occupancy rates and the gradual resump-
tion of the cruise industry.
ALLOCATION
The Fund’s large cash holdings means it has lots of ca-

pacity to take advantage of several private sector offer-
= Corp Bonds & Notes ings expected to come to market in later in the year
which will help boost returns..
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Gov Bonds
® Mutual Funds
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The Prime Income Fund is a sub fund of the Bahamas Opportunities

umbrella investment fund, which began in November 2012. Performance RF House, East Hill Street | Phone: 603-6000 | info@rfgroup.com
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notice and at the discretion of the investment manager, subject to the re-
strictions outlined in the fund’s offering documents. Past performance

doesn’t guarantee future success.



