
 

 

COVID-19 Update: 8th June 2020 

RF aims to keep you informed and below are some of the key developments locally, regionally and 

globally. The sooner the economies of the US, Canada and Europe recover the sooner our markets will 

recover.  

The charts below show that both The Bahamas and Barbados continue to make good progress in 

controlling the spread of COVID-19. Both countries continue to re-open the economy as per their stated 

re-opening phases. 

 

 

Source: Johns Hopkins University & Medicine – Coronavirus Resource Center; Bahamas Ministry of Health COVID-19 Dashboard; 

Barbados Government Information Centre. 

The table below shows that the Dominican Republic (DR) remains the hot spot in the Caribbean with 

4,058 new cases over the last 10 days. Haiti has now surpassed Cuba after adding 1,891 new cases. The 

Cayman Islands saw an increase of 24 cases over the last 10 days, but to date they have tested 13,947 

people, or 21.22% of the population which is one of the highest testing rates globally. The Bahamas had 

2 new cases and Barbados had nil new cases.   
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Globally the numbers continue to rise and over the last 10 days total cases increased by 1,221,098. 

Brazil, US, India, Russia, and Peru had weekly increases of 253.5K, 228.7k, 97.4k, 88.4k, and 48.2k 

respectively. Peru moved into the top 10. Unfortunately, most counties in South America has seen sharp 

increases in new cases.  

 

Regional Updates 

Bahamas 

• The Bahamas has started to transition to Phase 4 of the 5-phase re-opening plan. 

• The Prime Minister noted the removal of weekend lockdowns effective June 13th. The 9 pm to 5 

am curfew will remain in place Monday to Sunday for now. 

Barbados 

• No new cases were reported since May 23 and they only have four active cases. 

• To date Barbados has tested 5,900 (2.05% of the population) people. (Source: 

www.gisbarbados.gov.bb) 

International 

• The Cayman Islands have done 13,947 tests (21.2% of the population) to date of which 164 were 

positive and 13,783 were negative. To date they have had a single death. (Source: 

www.caymancompass.com) 

• In the first seven days of June the number of daily cases has trended upward in the US*. The 

next few weeks will show whether the reopening of much of the US was premature, especially 

when combined to the massive protests for racial justice.  

*Source: Johns Hopkins University Coronavirus Resource Center 

Global Market Update 

The global stock market rally in April and May continued during the first week of June. The S&P500 is 

now in positive territory. The US economy was expected to loss an additional 7.5 million jobs in May, but 

instead it added 2.5 million jobs. While there is some debate about the actual number of jobs added, 

this news was positive and supports the idea of a v-shaped economic recovery in the US. 

COVID-19 Status Update1

Caribbean Counties by Cases

Country Cases

Change Last 

10 Days Active Deaths Recoveries

Fatality 

Ratio2

Recovery 

Ratio2 Population3

Active 

Cases per 

Capita

Active 

Cases per 

1000

Deaths 

per 100k

Dominican Republic 20,126            4,058             7,429         539         12,158       2.7% 60.4% 10,847,910       0.07% 0.68        4.97

Haiti 3,334              1,891             3,259         51            24               1.5% 0.7% 11,402,528       0.03% 0.29        0.45

Cuba 2,200              217                 249             83            1,868         3.8% 84.9% 11,326,616       0.00% 0.02        0.73

Jamaica 569                 -                  276             9              284             1.6% 49.9% 2,961,167         0.01% 0.09        0.30

Cayman Islands 164                 24                   70               1              93               0.6% 56.7% 65,722               0.11% 1.07        1.52

Trinidad & Tobago 117                 1                     -              8              109             6.8% 93.2% 1,399,488         0.00% -          0.57

Bahamas 103                 2                     30               11            62               10.7% 60.2% 393,482             0.01% 0.08        2.80

Barbados 92                    -                  4                 7              81               7.6% 88.0% 287,375             0.00% 0.01        2.44

St Vin. & Gren. 27                    2                     11               -          16               0.0% 59.3% 110,940             0.01% 0.10        0.00

Antigua & Barbuda 26                    1                     3                 3              20               11.5% 76.9% 97,929               0.00% 0.03        3.06

Saint Lucia 19                    1                     1                 -          18               0.0% 94.7% 183,627             0.00% 0.01        0.00

Dominica 18                    2                     2                 -          16               0.0% 88.9% 71,986               0.00% 0.03        0.00

St. Kitts & Nevis 15                    -                  -              -          15               0.0% 100.0% 53,199               0.00% -          0.00

1.Sourced from Johns Hopkins University & Medicine - Coronavirus Resource Center, As at 6/08/2020, 1:33:52 PM

2. Observed cases

3. www.worldpopulationreview.com
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Top 10 Counties by Cases

Country Cases

Change Last 

10 Days Active Deaths Recoveries

Fatality 

Ratio2

Recovery 

Ratio2 Population3

Active 

Cases per 

Capita

Active 

Cases per 

1000

Deaths 

per 100k

Global 7,065,597      1,221,098     3,495,325 404,021 3,166,251 5.7% 44.8% 7,577,130,400 0.05% 0.46        5.33

U.S.A. 1,951,111      228,692         1,334,010 110,734 506,367     5.7% 26.0% 331,002,651     0.40% 4.03        33.45

Brazil 691,758         253,520         371,351     36,455    283,952     5.3% 41.0% 212,559,417     0.17% 1.75        17.15

Russia 476,043         88,420           239,854     5,963      230,226     1.3% 48.4% 145,934,462     0.16% 1.64        4.09

United Kingdom 288,827         18,316           246,907     40,680    1,240         14.1% 0.4% 67,886,011       0.36% 3.64        59.92

India 265,819         97,432           129,427     7,473      128,919     2.8% 48.5% 1,366,417,000 0.01% 0.09        0.55

Spain 241,717         3,811             64,205       27,136    150,376     11.2% 62.2% 46,754,778       0.14% 1.37        58.04

Italy 235,278         3,546             34,730       33,964    166,584     14.4% 70.8% 60,461,826       0.06% 0.57        56.17

Peru 196,515         48,230           104,831     5,465      86,219       2.8% 43.9% 32,946,060       0.32% 3.18        16.59

France 191,102         4,738             90,983       29,158    70,961       15.3% 37.1% 65,273,511       0.14% 1.39        44.67

Germany 186,109         3,550             7,908         8,690      169,511     4.7% 91.1% 83,783,942       0.01% 0.09        10.37

Iran 173,832         29,983           29,121       8,351      136,360     4.8% 78.4% 84,339,067       0.03% 0.35        9.90

All Others 2,167,486      309,705         841,998     89,952    1,235,536 4.2% 57.0% 5,079,771,675 0.02% 0.17        1.77

1.Sourced from Johns Hopkins University & Medicine - Coronavirus Resource Center, As at 6/08/2020, 1:33:52 PM

2. Observed cases

3. www.worldpopulationreview.com



 

 

 

 

From Morgan Stanley 

•         Flat plateau: US (19k), Russia (9.0k) 

•         Still accelerating: Brazil (15k), Peru (4.7k), Chile (6.4k), Mexico (3.5k), India (10k) and South 

Africa (2.3k) 

•         Re-accelerating after festival: Iran (2.2k) and Saudi Arabia (3.1k) 

•         First wave under control: Most European countries. 

•         To Prevent second wave: China (4), Korea (38), Singapore (383) and Hong Kong (1). 

 

 

Global Equity Market & Commodity Returns - As at 8 June 2020

Stock Exchange Jan-20 Feb-20 Mar-20 Apr-20 May-20 YTD

USA (SPX) -0.16% -8.41% -12.51% 12.68% 4.53% 0.05%

Germany (DAX) -2.02% -8.41% -16.44% 9.32% 6.68% -3.24%

Japan (NKY) -1.91% -8.89% -10.53% 6.75% 8.34% -2.02%

Canada (SPTSX) 1.49% -6.09% -17.74% 10.48% 2.79% -6.38%

Gold (XAU) 4.74% -0.22% -0.54% 6.93% 2.60% 11.97%

Silver (XAG) 1.07% -7.63% -16.15% 7.13% 19.34% -0.48%

Platimun (XPT) -0.57% -9.86% -16.53% 7.47% 7.83% -13.16%

Oil (USCRWTIC Index) -15.56% -13.19% -54.24% -8.01% 88.38% -37.45%



 

 

 

                                                                                                    

For our published research on the virus and its implication. Please see 

  

•         Biotechnology: COVID-19 Outbreak Dynamics - Daily Update Vs Our Model 

•         Morgan Stanley Global Research: Global Weekly COVID-19 Impact Update: June 5, 2020. 

 

https://researchportal.ms.com/research/#/analyst/b340ec99-9c66-4a19-a2f4-ee467e0d63e1/Harrison,%20Matthew/research
https://ny.matrix.ms.com/eqr/article/webapp/83c1f70a-a766-11ea-89df-0363a1c4087c?ch=rpext&sch=ar

