
COVID-19 Update: 15th May 2020 

RF aims to keep you informed and below are some of the key developments locally, regionally and 

globally. The challenge for all countries is finding the correct balance between the need stimulate 

economic activity and placing its populace at risk. The longer this goes on, the more the scale tips 

towards the economy. 

Global markets were effectively flat today. The S&P 500 closed at 2,863.70 up 0.39% on the day. Over 

the last 52 weeks the S&P 500 hit a high of 3,353.52 in February and then dropped to its 52-week low of 

2,191.86 in March. Today’s close represents a 31% increase from the low, but YTD the index in down 

11.36%. 

The negative April economic data is going shock many investors, but we need to bear in mind that as we 

gain greater control over the COVID-19 pandemic, the economic recovery will gain momentum and 

economic data will improve. 

All challenges require resilience to be overcome, but it is important to think of this challenge in terms of 

months and not years. We all know how quickly time passes, so remain vigilant and resilient and this too 

will pass. 

The charts below show that both The Bahamas and Barbados are making good progress. The growth in 

new cases has slowed significantly and fortunately there have been no additional deaths in The 

Bahamas and Barbados since April 23rd and April 29th respectively.  
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Source: Johns Hopkins University & Medicine – Coronavirus Resource Center; Bahamas Ministry of Health COVID-19 Dashboard; 

Barbados Government Information Centre. 

The Dominican Republic remains the hot spot in the Caribbean with 1,944 new cases over the last week. 

The Cayman Island saw a sharp increase of 13 cases this week, while The Bahamas and Barbados saw 

increases of 4 and 3 respectively. 

 

 

 

Globally the numbers continue to rise and over the last week total cases increased by 612,146. The US, 

Russia, and Brazil had weekly increase of 163,327, 74,984 and 69,988 respectively. Russia moved up 

from the fifth most infected to the second most infected country. Brazil moved up from the eight to the 

sixth most infected country.  

 

COVID-19 Status Update1

Caribbean Counties by Cases

Country Cases

Change Last 

7 Days Active Deaths Recoveries

Fatality 

Ratio
2

Recovery 

Ratio
2

Population
3

Active 

Cases per 

Capita

Active 

Cases per 

1000

Dominican Republic 11,320         1,944           7,339         424         3,557          3.7% 31.4% 10,847,910       0.07% 0.68            

Cuba 1,840           74                 336             79            1,425          4.3% 77.4% 11,326,616       0.00% 0.03            

Jamaica 509               21                 382             9              118             1.8% 23.2% 2,961,167          0.01% 0.13            

Haiti 273               91                 235             20            18                7.3% 6.6% 11,402,528       0.00% 0.02            

Trinidad & Tobago 116               -                1                  8              107             6.9% 92.2% 1,399,488          0.00% 0.00            

Bahamas 96                 4                    44               11            41                11.5% 42.7% 393,482             0.01% 0.11            

Barbados 85                 3                    13               7              65                8.2% 76.5% 287,375             0.00% 0.05            

Cayman Islands 93                 13                 n/a 1              n/a 1.1% n/a 65,722                n/a n/a

Antigua & Barbuda 25                 3                  3              19                12.0% 76.0% 97,929                0.00% 0.03            

Saint Lucia 18                 -              -          18                0.0% 100.0% 183,627             0.00% -              

St Vincent & Grenadines 17                 3                  -          14                0.0% 82.4% 110,940             0.00% 0.03            

Dominica 16                 1                  -          15                0.0% 93.8% 71,986                0.00% 0.01            

St. Kitts & Nevis 15                 1                  -          14                0.0% 93.3% 53,199                0.00% 0.02            

3. www.worldpopulationreview.com

1.Sourced from Johns Hopkins University & Medicine - Coronavirus Resource Center, As at 5/15/2020, 11:32:17 AM

2. Observed cases

COVID-19 Status Update1

Top 10 Counties by Cases

Country Cases

Change Last 

7 Days Active Deaths Recoveries

Fatality 

Ratio
2

Recovery 

Ratio
2

Population
3

Active 

Cases per 

Capita

Active 

Cases per 

1000

Global 4,483,864   612,146       2,570,564 303,825 1,609,475 6.8% 35.9% 7,577,130,400 0.03% 0.34            

U.S.A. 1,420,299   163,327       1,087,893 85,992   246,414     6.1% 17.3% 331,002,651     0.33% 3.29            

Russia 262,843       74,984         202,199     2,418      58,226       0.9% 22.2% 145,934,462     0.14% 1.39            

United Kingdom 238,001       30,024         202,879     34,077   1,045          14.3% 0.4% 67,886,011       0.30% 2.99            

Spain 230,183       8,736           57,941       27,459   144,783     11.9% 62.9% 46,754,778       0.12% 1.24            

Italy 223,096       7,238           76,440       31,368   115,288     14.1% 51.7% 60,461,826       0.13% 1.26            

Brazil 206,507       69,988         112,897     14,131   79,479       6.8% 38.5% 212,559,417     0.05% 0.53            

France 178,994       4,076           91,847       27,428   59,719       15.3% 33.4% 65,273,511       0.14% 1.41            

Germany 174,478       5,048           14,997       7,884      151,597     4.5% 86.9% 83,783,942       0.02% 0.18            

Turkey 144,749       11,028         34,561       4,055      106,133     2.8% 73.3% 84,339,067       0.04% 0.41            

Iran 116,635       11,944         17,897       6,902      91,836       5.9% 78.7% 83,992,949       0.02% 0.21            

Other 1,288,079   225,753       671,013     62,111   554,955     4.8% 43.1% 6,395,141,786 0.01% 0.10            

1.Sourced from Johns Hopkins University & Medicine - Coronavirus Resource Center, As at 5/15/2020, 11:32:17 AM

2. Observed cases

3. www.worldpopulationreview.com



 

Regional Updates 

Bahamas 

• The Prime Minister placed a two-week lockdown on the island of Bimini due the high number of 

cases-per-capita. 

• COVID-19 No. 3 Order permits the re-opening of normal commercial activity in the Southern 

Bahamas and sets out the terms and conditions under which certain business are permitted to 

re-open nationally for home delivery and curb-side pickup. 

• The Central Bank of The Bahamas suspends foreign currency purchases through the Investment 

Currency Market and Bahamas Depository Receipt Programme.   

Barbados 

• The Government will certify a business as “safe” before it can reopen. 

• The Government issues guidelines for reopening the construction sector. 

• To date Barbados has tested 3,480 people and 13 are in isolation. (Source: 

www.gisbarbados.gov.bb) 

International 

• The Cayman Islands have done 5,342 tests to date of which 93 were positive and 5,249 were 

negative.  To date they have had a single death. (Source: www.caymancompass.com) 

• Has the curve flattened? According to Johns Hopkins, of the 10 of the most affected countries 

the 5-day moving average of new cases decreased in the UK, France, Belgium, and Germany, but 

increased in Iran, Netherlands, Spain, Brazil, Italy and US*.  

*Source: Johns Hopkins University Coronavirus Resource Center 

 

Morgan Stanley 

•         US reported 27k new cases out of 366k tests (vs past three day average: 20k out of 295k test). 

•         UK reported 3.4k new cases out of 125k tests (vs past three day average: 3.5k out of 91k test). 

UK seems to plateau after 48 days of lockdown, twice as much time as Spain or Italy did.  

•         Brazil and Russia are the most affected country outside US, reporting over 13.7k and 10.0k 

cases each. 

•         Among EM countries, new cases continue to be high in India (3.9k) and Mexico (2.4k). Turkey 

cases have peaked. 

•         Singapore had 752 new cases yesterday. And Korea had 27 cases due to a local cluster.  

•         Matthew Harrison’s Daily (commenting on 14 May’s data): 

o   In the United States, the overall development of the virus remains in line with our 

models. However, as cases have remained at the peak longer than expected, our 

predicted total infections has risen somewhat to ~1.8M from ~1.6-1.7M last week. 

Reopening states have a flat or upward trajectory in new cases, compared to those 

states that are not reopening. This is a concerning trajectory which we will watch. 

https://ny.matrix.ms.com/eqr/article/webapp/a54ff08a-9595-11ea-a3bf-aa6f546eb01e?ch=rpint&sch=ar


 

Importantly, overall testing positivity across the US has declined to ~9% on a daily basis 

which is a positive trend. 

o   Many states continue to have growing new cases: We are watching states like AL, AZ, IA, 

KY, MN, ND, NH, NM, SD and OR, where trends are accelerating again. We note that 

many of the states have an increase in new cases, an increase in test positivity ratio and 

hospitalizations which is concerning. Notably, since yesterday the testing positivity rate 

remained nearly unchanged in NJ (~10%) and NY (~6.5%). 

o    In Europe, most countries now appear to be in the terminal phase of growth. The UK also 

appears to be turning a corner with test positivity dropping below 5% (~4%). Given that 

Sweden does not have a lockdown, we would expect cases to continue to grow. Asia 

and EM countries continue to see new waves of cases as workers return. Singapore 

recorded another sizeable bump of ~800 cases. 

  



 

 

  



 

 

For our published research on the virus and its implication. Please see 

•         Biotechnology: COVID-19 Outbreak Dynamics - Daily Update Vs Our Model 

•         Morgan Stanley Global Research: Global Weekly COVID-19 Impact Update: May 8, 2020 (8 May 

2020) 

https://researchportal.ms.com/research/#/analyst/b340ec99-9c66-4a19-a2f4-ee467e0d63e1/Harrison,%20Matthew/research
https://ny.matrix.ms.com/eqr/article/webapp/8268900c-916e-11ea-bcd2-d86231025787?ch=rpint&sch=ar
https://ny.matrix.ms.com/eqr/article/webapp/8268900c-916e-11ea-bcd2-d86231025787?ch=rpint&sch=ar

