
The International Opportunities Fund is a sub fund of the  RF  Interna-
tional Investment fund. Performance shown is for Series 1 shares, and the 
asset allocation is subject to change without notice and at the discretion of 
the investment manager, subject to the restrictions outlined in the fund’s 
offering documents. Past performance doesn’t guarantee future success. 

* MSCI All Country World Index (MXWD)  

ALLOCATION 

Real GDP (YoY%) 2023 2024 2025 CPI (YoY%) 2023 2024 2025
World 3.1 2.7 3.0 World 6.8 4.1 3.4
Euro Zone 0.5 0.5 1.4 Euro Zone 5.5 2.3 2.1
Asia ex Japan 5.2 4.7 4.5 Asia ex Japan 1.7 2.0 2.3
US 2.5 1.6 1.7 US 4.1 2.7 2.3
China 5.2 4.6 4.4 China 0.2 1.0 1.7
Canada 1.1 0.5 1.7 Canada 3.9 2.5 2.1
India 7.2 6.8 6.3 India 5.7 5.4 4.6
Source: Bloomberg Contributor Composite Forecasts February 12, 2024


