
Dec Net Asset Value:  $5.0396  

Assets:   $42M 

Inception:   Nov-12 

Coverage of the COVID-19 pandemic (COVID-19) domi-

nates mainstream media and social media. The constant 

flow of statistics and analysis is required to make in-

formed decisions, but can be overwhelming at times. 

Well, as with all analysis one needs to step back and see 

the big picture.  

Unfortunately we have a global recession on our 

hands, the likes of which we haven’t seen since the great 

depression over 90 years ago. The Bahamian tourism in-

dustry came to a sudden stop in March and with it the 

overall economy and the inflow of essential hard curren-

cy. By hard currency we mean the USD needed to pur-

chase imports.  

 The Bahamas is not alone regarding the need to reo-

pen its economy, but our window within which to do so is 

relatively narrow versus larger and more diverse econo-

mies.  Given that approximately 85% of our tourists come 

from the US, the reopening our tourism sector is depend-

ent on the US economy reopening and international trav-

el resuming. We expect our tourism sector to re-open in 

June, but only time will reveal how quickly it recovers. 

In the meantime, the Prime income Fund generated a 

steady 1.31% return in Q1 and 5.12% over the last 12 

months. Since the end of Q1, the Fund has accumulate 

cash with the expectation that as the economy emerges 

from the COVID-19 induced recession, new investment 

opportunities with the appropriate risk/return profile will 

become available. We are keeping our powder dry until 

the storm breaks. 

 

The Prime Income Fund is a sub fund of the Bahamas Opportunities umbrel-
la investment fund, which began in November 2012. Performance shown is 
for Series 1, or retail, shares, which may differ from other Series offered in 
the fund. The asset allocation shown is subject to change without notice and 
at the discretion of the investment manager, subject to the restrictions 
outlined in the fund’s offering documents. Past performance doesn’t guaran-
tee future success. 

 Fund Benchmark* 

1 Month 0.37% 0.35% 

3 Month 1.31% 1.06% 

1 Yr 5.12% 4.25% 

5 Yr Ave Ann 5.23% 4.43% 

Prime Income Fund  

CABLE BAHAMAS PREF SHARES 6.25% 13.6% 

NAD PARTICIPATING DEBT NOTES 7.5% 12.8% 

BE ALIV FIXED RATE NOTES 8.5% 6.4% 

BE ALIV SERIES 1 PREF SHARES 8.0% 6.4% 

CABLE BAHAMAS PREF SHARES 5.75% 4.9% 

* Bahamas Prime Rate 
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Dec Net Asset Value:  $7.0234  

Assets:   $250.2M 

Inception:   Nov-12 
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